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Annex -A (% In Lakhs)
Particulars 31-Mar-23 31-Mar-24
Paid up Capital 327 .06 320 .41
Total Reserve & Other Fund 1689.45 1713.10
Deposit
Saving Deposit 1731.67 1979.58
Current Deposit 41492 501.35
Fixed Deposit 10687.37 8386.71
Other Deposit 1.65 2.01
Advances
With Security 6390.07 435227
Without Security 127.13 166.31
% of Priority Sector Advances 63.82% 38.67%
% of Non - Priority Sector Advances 36.18% 61.33%
Outside Advances
PDCC Bank NIL NIL
DNS Bank NIL NIL
Investment 5509.03 5457.69
% of Overdue 30.78% 32.88%
Audit Class B B
Current Year Profit / Loss -57.19 -23.88
No.of Employee 69 63
Working Capital 14545.51 12552.80
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COMPARITIVE PROGRESS

(%In Lakhs)
ﬁ:_ Paritular 31/03/2023 31/03/2024
1 Paid up Capital 327.06 320.41
2 Reserve Fund 292.25 292.60
3 Other Fund 1397.20 1420.50
4 Deposit 12835.61 10869.65
5 Advances 6517.20 4518.58
6 Investment 5509.03 5457.69
7 C.D.Ratio 50.77% 41.57%
8 Working Capital 14545.51 12552.80
9 Gross NPA 1139.02 719.72
10 | Gross NPA % 17.48% 15.93%
11 Net NPA 645.02 219.24
12 | Net NPA % 10.71% 5.46%
13 NPA Provision 494.00 500.48
14 CRAR (Minimum 9 %) 13.52% 15.48%
15 | Operating Profit / Loss -57.19 -23.88
16 Net Profit / Loss -400.12 -424.00
17 | No.of Members 10632 10569
18 No.of Nominal Members 1490 1927
19 No.of Employees 69 63
20 Business per Employee 280.48 244.26
21 Profit per Employee -5.80 -6.73
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BALANCE SHEET AS ON 31 MARCH 2024

Form-A (Amt. in T)
. g el Year ended on | Year ended on
Capital and Liabilities Schedule| "“34/63/2024 31/03/2023
Capital 1 3,20,40,725.00 3,27,06,000.00

Other liabilities and Provisions

11,55,99,665.94

Reserves and Surplus 2 12,89,09,546.95 12,89,32,235.80

Deposits 3 1,08,69,64,576.04 | 1,28,3561,305.04

Borrowings 4 :
3]

14,51,84,706.19

Total

1,36,35,14,513.93

1,59,03,84,247.03

Assets

Cash and balances with Reserve Bank of India

1,76,24,564.00

2,01,00,933.00

Balance with bank and money at call and short notice

19,71,21,834.64

6
7 20,11,25,569.59
8
9

Investments 44,75,14,184 .45 4551,41,273.33
Advances 45,18,57,696.30 65,17,20,443.72
Fixed Assets 10 8,44,54,618.00 8,77,62,996.36
Other Assets 1 16,09,37,881.59 17,85,36,765.98

Total

1,36,35,14,513.93

1,59,03,84,247.03

Contingent liabilities

Bill for collection

12 25,000.00

25,000.00

Deaf Amount

59,97,372.80

56,20,680.12

Refer to Notes to Accounts

As per our report of Even Date

Mr. Kadu Jaywant CA.Gandhi Dinesh

Mrs.Anaskar Leena Mr. Khardekar Sandeep

Chief Executive Officer Chairman Vice Chair Person Director
Mr. Umbarkar Dilip Mr. Phadke Niranjan MLA. Smt. Misal Madhuri Mr.Nair Manoj
Director Director Director Director
Mr. Shelar Gokul Mr.Pardeshi Rajendra Mr.Patil Rajendrakumar Dr.Karmarkar Pushparaj
Director Director Director Director
Mr. Tilak Shailesh Mr. Patil Manoj Mr.Bhilare Dinesh Mr.Barke Shankar
Director Director Director Director
Shashank Patki & Associates CA.Shastri Abhay Mr. Kakatkar Jayant A.R. Sulakhe & Co.
Chartered Accountants Expert Director Expert Director Chartered Accountants
FRN No :- 122054W FRN No :- 110540W
(CA Shashank Patki) (CA J.V.Dhongde)
Partner Partner
Concurrent Auditors Statutory Auditors
M.No :- 035151 As per Our report of Even Date M.No. 037290

UDIN: 24035151BKHBZY8603

UDIN :24037290BKDTGU8342
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BALANCE SHEET AS ON 31 MARCH 2024

Form-A

(Amt. in ¥)

Schedule 1 - Capital

Year ended on

31/03/2024

Year ended on

31/03/2023

For Other Banks

Authorised Capital

6,00,00,000.00

6,00,00,000.00

(24 Lacs shares of Rs. 25 each)

Issued Subscribed and Paid Up Capital

3,20,40,725.00

3,27,06,000.00

MAR -24 (1281629 shares of Rs.25 each)

MAR -23 (1308240 shares of Rs.25 each)

Total

3,20,40,725.00

3,27,06,000.00

Schedule 2 - Reserves and Su

rplus

Year ended on
31/03/2024

Year ended on
31/03/2023

Statutory Reserves

2,92,60,240.36

2,92,25,040.36

Opening Balance

2,92,25,040.36

2,91,97,140.36

Additions during the year

35,200.00

27,900.00

Deductions during the year

Revenue and Capital Reserves

14,20,49,717.97

13,97,19,491.27

Opening Balance

13,97,19,491.27

13,99,03,212.28

Additions during the year

23,30,226.70

Deductions during the year

(1,83,721.01)

Balance in Profit and Loss Account

(4,24,00,411.38)

(4,00,12,295.83)

Total (1, II, lll)

12,89,09,546.95

12,89,32,235.80

Schedule 3 - Deposits

Year ended on
31/03/2024

Year ended on
31/03/2023

Al

Demand deposits

5,03,35,987.06

4,16,57,622.37

From banks

From others

5,03,35,987.06

4,16,67,622.37

Savings Bank Deposits

19,79,57,876.98

17,31,66,564.67

Term Deposits

83,86,70,712.00

1,06,87,37,118.00

(i)

From banks

(ii)

From others

83,86,70,712.00

1,06,87,37,118.00

Total (I, Il and II)

1,08,69,64,576.04

1,28,35,61,305.04

(i)

Deposits of branches in India

1,08,69,64,576.04

1,28,35,61,305.04

(ii)

Deposits of branches outside India

Total

1,08,69,64,576.04

1,28,35,61,305.04
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Schedule 4 — Borrowings

Year ended on | Year ended on
31/03/2024 31/03/2023

l. Borrowings in India

(a) | Reserve Bank of India - -
(b) | Olther banks - -
(c) | Other institutions and agencies - -
Total - -

Secured borrowings included in | and Il above - - -

Schedule 5 - Other Liabilities and Provisions
Year ended on | Year ended on

31/03/2024 31/03/2023
l. Bills payable - -
Il. Inter-office adjustment (net) - -
lll. | Overdue Interest Reseve Account(NPA) 10,82,34,095.00 13,58,34,017.52
IV. | Provision Against Standard Assets 17,50,000.00 37,50,000.00
V' | Others (including provisions) 56,15,570.94 56,00,688.67
Total 11,55,99,665.94 14,51,84,706.19

Schedule 6 - Cash and Balances with Reserve Bank of India
Year ended on | Year ended on

31/03/2024 31/03/2023
I Cash in hand (including foreign currency notes) 1,76,24,564.00 2,01,00,933.00
. Balances with Reserve Bank of India = .
(@) | in Current Account - -
(b) | in Other Accounts - n
Total (1 and ) 1,76,24,564.00 2,01,00,933.00

Schedule 7 - Balances with Banks and Money at Call and Short Notice
Year ended on | Year ended on

31/03/2024 31/03/2023
I In India
(i) | Balances with banks 20,11,25,569.59 19,71,21,834.64
(@) | in Current Accounts 10,28,70,862.59 10,13,59,892.64
(b) | in Other Deposit Accounts 9,82,54,707.00 9,57,61,942.00

(ii) | Money at call and short notice - -
(@) | with banks - -
(b) | with other institutions -
Grand Total (I and II) 20,11,25,569.59 19,71,21,834.64
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Schedule 8 - Investments

Year ended on
31/03/2024

Year ended on
31/03/2023

Investments in India in

(i)

Government Securities

41,36,95,158.00

43,82,13,797.00

(i)

Other approved securities

(iiiy| Shares 4,01,050.00 4,01,050.00
(iv)] Debentures and Bonds - -
(v) | Subsidiaries and/or joint ventures - -
(vi)| Others (Mutual Fund) 3,34,17,976.45 1,65,26,426.33
Total 44,75,14,184.45 45,51,41,273.33
Grand Total 44,75,14,184.45 45,51,41,273.33
Schedule 9 — Advances
Year ended on | Year ended on
31/03/2024 31/03/2023

A. | (i) | Bills purchased and discounted 1.00 1.00
(ii) | Cash credits, overdrafts and loans repayable on demand 8,36,78,621.18 21,24,86,810.92
(iiiy | Term loans 36,81,79,074.12 43,92,33,631.80
Total 45,18,57,696.30 65,17,20,443.72
B. [ (i) | Secured by tangible assets - -
(i) | Covered by Bank/Government Guarantees - -
(iii)| Unsecured - -
Total - -

C l. Advances in India
(i) | Priority Sectors 25,20,36,844.38 41,61,02,514.28
(i) | Public Sector -
(iii)| Banks -
(iv)| Others 19,98,20,851.92 23,56,17,929.44
Total 45,18,57,696.30 65,17,20,443.72

Schedule 10 - Fixed Assets
Year ended on | Year ended on
31/03/2024 31/03/2023

L. Premises 7,37,54,240.00 7,56,45,374.00

At cost as on 31st March of the preceding year

7,56,45,374.00

7,75,85,000.00

Additions during the year

Deductions during the year

Depreciation to date

18,91,134.00

19,39,626.00
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Other Fixed Assets (including furniture and fixtures)

1,07,00,378.00

1,21,17,622.36

At cost as on 31st March of the preceding year

1,21,17,622.36

1,37,04,378.32

Additions during the year 2,173.30 59,190.56
Deductions during the year - 39,734.06
Depreciation to date 14,19,417.66 16,06,212.46
Total (I and II) 8,44,54,618.00 8,77,62,996.36

Schedule 11 - Other Asset

S

Year ended on

Year ended on

31/03/2024 31/03/2023
l. Inter-cffice adjustments (net) -
Il Interest accrued 58,68,833.74 69,69,894.84
lll. | Tax paid in advance/tax deducted at source 1,16,47,351.26 1,19,11,958.88
IV. | Stationery and stamps 2,07,130.00 2,31,830.00
\" Non-banking assets acquired in satisfaction of claims 1,02,96,700.00 -
VI.| Others 13,29,17,866.59 15,94,23,082.26
Total 16,09,37,881.59 17,85,36,765.98
Schedule 12 - Contingent Liabilities
Year ended on | Year ended on
31/03/2024 31/03/2023
l. Claims against the bank not acknowledged as debts
Il. Liability for partly paid investments
lIl. | Liability on account of outstanding forward exchange contracts
IV. | Guarantees given on behalf of constituents
(a) In India 25,000.00 25,000.00
(b) Outside India
\" Acceptances, endorsements and other obligations
V1. | Other items for which the bank is contingently liable
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PROFIT & LOSS A/C FOR THE YEAR ENDED 31 MARCH 2024

Annexure -1, Form B (Amt. in )
Sr. _ Year ended on | Year ended on
No. Particulars Schedule 31/03/2024 31/03/2023
Rs. Ps. Rs. Ps.

I Income

Interest earned 13 11,57,78,100.31 11,69,51,310.07

Other income 14 75,02,958.70 1,08,05,445.72

Total 12,32,81,059.01 12,77,56,755.79
1. Expenditure

Interest expended 15 5,90,28,712.46 7,11,23,989.81

Operating expenses 16 6,05,99,462.10 6,07,64,396.99

Provisions and contingencies 17 60,41,000.00 15,88,027.00

Total 12,56,69,174.56 13,34,76,413.80
1. Profit/(Loss)

Net profit/loss(-) for the year (23,88,115.55) (57,19,658.01)

Profit/loss(-) brought forward (4,00,12,295.83) (3,42,92,637.82)

Total (4,24,00,411.38) (4,00,12,295.83)
V. Appropriations

Transfer to statutory reserves - -

Transfer to other reserves - -

Transfer to Government/proposed dividend - -

Balance carried over to balance sheet (4,24,00,411.38) (4,00,12,295.83)

Mr. Kadu Jaywant CA.Gandhi Dinesh

Chief Executive Officer Chairman
Mr. Umbarkar Dilip Mr. Phadke Niranjan
Director Director
Mr. Shelar Gokul Mr.Pardeshi Rajendra
Director Director
Mr. Tilak Shailesh Mr. Patil Manoj
Director Director

CA.Shastri Abhay
Expert Director

Shashank Patki & Associates
Chartered Accountants
FRN No :- 122054W

Mrs.Anaskar Leena
Vice Chair Person

MLA. Smt. Misal Madhuri
Director

Mr.Patil Rajendrakumar
Director

Mr.Bhilare Dinesh
Director

Mr. Kakatkar Jayant
Expert Director

Mr. Khardekar Sandeep

Director

Mr.Nair Manoj
Director

Dr.Karmarkar Pushparaj

Director

Mr.Barke Shankar

Director

A.R. Sulakhe & Co.
Chartered Accountants

FRN No :- 110540W

(CA Shashank Patki) (CA J.V.Dhongde)
Partner Partner
Concurrent Auditors Statutory Auditors
M.No :- 035151 As per Our report of Even Date M.No. 037290

UDIN: 24035151BKHBZY8603

UDIN :24037290BKDTGU8342
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Schedule 13 - Interest Earned

Year ended on
31/03/2024

Year ended on
31/03/2023

Interest/discount on advances/bills

8,14,50,667.27

7,95,50,948.72

Income on investments

3,43,27,433.04

3,74,00,361.35

Interest on balances with Reserve Bank of India

and other inter-bank funds

I\V. | Others - -
V. Total 11,57,78,100.31 11,69,51,310.07
Schedule 14 - Other Income
Year ended on | Year ended on
31/03/2024 31/03/2023
I Commission, exchange and brokerage 8,20,077.55 17,61,115.38
. Profit on sale of investments 5,38,000.00 5,87,213.00
Less: Loss on sale of investments = =
[Il. | Profit on revaluation of investments - -
Less: Loss on revaluation of investments - -
IV. | Profit on sale of land, buildings and other assets - -
Less: Loss on sale of land, buildings and other assets - s
V. | Profit on exchange transactions - -
Less: Laoss on exchange transactions - -
V1. | Income earned by way of dividends, etc. -
from subsidiaries/companies and/or jointventures abroad/in India =
VIl. | Miscellaneous Income 41,44,881.15 84,57,117.34
VIIl.| Excess Prov.of Standard Assets Written Back 20,00,000.00 -
Total 75,02,958.70 1,08,05,445.72

Schedule 15 - Interest Expended

Year ended on
31/03/2024

Year ended on
31/03/2023

Interest on deposits

5,90,28,712.46

7,11,23,989.81

Interest on Reserve Bank of India/ Inter-bank barrowings

Others

Total

5,90,28,712.46

7,11,23,989.81
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Schedule 16 - Operating Expenses

Year ended on

Year ended on

31/03/2024 31/03/2023

l. Payments to and provisions for employees 2,81,19,781.74 2.91,78,546.88
1. Rent, taxes and lighting 95,04,556.90 84,52,508.56
I1l. | Printing and stationery 3,21,712.74 3,49,791.45
IV. | Advertisement and publicity 17,425.00 31,877.50
V. Depreciation on bank's property 33,12,401.66 35,45,838.46
VI. | Director's fees, allowances and expenses 74,000.00 72,000.00
VIl. | Auditors' fees and expenses (including branch auditors) 9,13,750.00 10,48,516.46
VIIl.| Law charges 5,73,928.50 8,63,093.06
IX. | Postages, Telegrams, Telephones, etc. 5,79,961.07 6,46,286.62
X. Repairs and maintenance 17,70,565.64 16,84,646.69
Xl. | Insurance 29,26,311.84 28,05,033.58
XlI. | Other expenditure 1,24,85,067.01 1,20,95,357.73

Total 6,05,99,462.10 6,07,64,396.99

Schedule 17 -Provisions and contingencies

Year ended on

Year ended on

31/03/2024 31/03/2023
I PROVISION BDDR 26,00,000.00 15,88,027.00
I PROV FOR INVESTMENT DEFRECIATION RESERVE 34,41,000.00 0
TOTAL 60,41,000.00 15,88,027.00
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DISCLOSURE AS PER RBI GUIDELINES

(XIn Lakhs) (%In Lakhs)
Sr.No. Particulars 31/03/2023 | 31/03/2024
1 Movement of CRAR
a. Capital Tier 1 376.87 655.28
b. Capital Tier 2 355.67 39.17
c. Total of Tier 1 and Tier 2 Capital 732.54 694.45
d. Total Risk Weighted Assets 5420.02 4485.68
e. Capital to Risk Assets Ratio 13.52% 15.48%
2 Investments
a. Book Value 4375.54 4130.00
b. Face Value 4400.00 4150.00
c. Market Value 4084.46 3927.28
3 Advance Against
a. Real Estate 152.51 79.03
b. Construction Business 120.01 83.54
c. Housing 253.99 322.91
4 Advances against Shares & Debentures 0.00 0.00
5 Advanced to Directors, Their relatives companies firms in which they are interested
a. Fund Based
i. Outstanding at the beginning of the year 0.00 0.00
ii. Additions during the year” 0.00 0.00
iii. Recovery during the year 0.00 0.00
iv. Outstanding at the end of the year 0.00 0.00
b. Non - fund Based ( Guarantees, L/Cs ects.)
* Amount pertians to loans sanctioned to staff directors and loans sanctioned to
Directors against Term Deposits, Stock & Debtors property, plant & machinery
6 Average Cost of Deposit 5.31 5.01
7 NPAs
a. Gross NPAs 1139.02 719.72
b. Net NPAs 645.02 219.24
8 Maovement in NPAs
| Gross NPAs
a. Opening Balance 930.68 1139.02
b. Additions during the year 364.91 187.89
c. Less : Closed/ Recovered / Written off 156.57 607.19
d. Closing Balance 1139.02 719.72
Il Net NPAs %
a. At the begning of the year 6.82 10.71
b. At the end of the year 10.71 5.46
9 Profitability
a. Interest Income as a percentage of Average working funds 7.66 8.53
b. Non -Interest Income as a percentage of Average working funds 0.71 0.55
c. Operating Profit as a percentage of Average working funds -0.27 -0.17
d. Return on Average Assets -2.62 -0.18
e. Business ( Deposits + Advances ) per Employee 280.48 244.26
f. Net Profit per employee -0.83 -0.37
10 | Provision made during the year towards :
a. Provision of NPAs 15.88 6.48
b. Depreciation in Investments 0.00 0.00
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(XIn Lakhs) (In Lakhs)
Sr.No.| Particulars 31/03/2023 | 31/03/2024
1 Movement in Provisions against Advances :
a. Towards Bad & Doubtful Reserve
Opening Balance 478.12 494.00
Provisions during the year 15.88 6.48
Less : Closed / Recovered / Written off / Transfered 0.00 0.00
Closing Balance 494.00 500.48
b. Towards Contingent provision against Standard Assets
Opening Balance 37.50 37.50
Additions during the year 0.00 0.00
Less : Closed / Recovered / Written off / Transfered 0.00 20.00
Closing Balance 37.50 17.50
12 Movement in Provisions against Investment
a. Provision for Bad & Doubitful Investment
Opening Balance 0.00 0.00
Additions during the year 0.00 0.00
Closing Balance 0.00 0.00
b. Provision for Investment Depreciation Reserve
Opening Balance 3.00 3.00
Additions / Transfered during the year 0.00 34.41
Closing Balance 3.00 37.41
13 a. Foreign Currency Assets 0.00 0.00
b. Foreign Currency Liabilities 0.00 0.00
14 | DICGC Premium Paid up to March 2023 & March 2024 17.63 16.51
15 | DEAF Amt (RBI/Circular No.RBI/13-14/614/D1.27.05.14)
Opening Balance Transfered to DEAF 37.83 56.21
Add:- Amt Transfer to DEAF during the year 19.79 5.63
Less:- Amt Reimbursed by DEAF towards claim 1.41 1.85
Closing Balance of Amt transferred to DEAF 56.21 59.99
16 Comoposition of Non-SLR Investments (XIn Lakhs)
Sr.No. Issuer AmountAs | Amount As Iilxr:‘::tte?jf 'ilxr:t::tte?if
on 31.03.23 | on31.03.24 | gocyyrities Securities
1 PSUs
2 Fls
3 Nationalized Banks
4 Other 530.26 719.18
5 Provision Held towards Depreciation 3.00 37.41
Total 533.26 756.59
17 Non Performing Non - SLR Investments (XIn Lakhs)
Particulars Amount
1 Opening Balance 0.00
2 Additions during the year since 1st April 0.00
3 Reductions during the above period 0.00
4 Closing Balance 0.00
5 Total Provision Held 0.00
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ESTIMATED BUDGET FOR THE YEAR 2024-25

(%In Lakhs)
il etimated | Actual | Y | Eqtimated
Expenses
1 Interest on Deposit 650.00 590.29 -99.71 600.00
2 Interest on Borrowing 0.00 0.00 0.00 0.00
3 Salary, Allow, Prov Fund 290.00 270.08 -19.92 290.00
4 Meeting Allow 0.70 0.74 0.04 1.00
5 Rent, Rates & Tax 90.00 99.99 9.99 110.00
6 Law Chrgs 7.00 5.74 -1.26 7.00
7 | Telegram, Telephone 15.00 13.60 -1.40 15.00
8 | Audit Fee 10.00 9.14 -0.86 10.00
9 Education Fund 0.10 0.00 -0.10 0.00
10 | Depreciation & Maint 35.00 33.13 -1.87 35.00
11 | Printing & Stationry 4.00 3.22 -0.78 4.00
12 | Advertisment 0.00 0.17 0.17 0.00
13 | Donation 0.00 0.00 0.00 0.00
14 | Annual Meetng Exp 5.00 4.46 -0.54 6.00
15 | Other Exp 140.00 142.71 2.71 150.00
16 | Bank Functional Exp 0.00 0.13 0.13 0.00
17 | Gratuity 5.00 11.12 6.12 15.00
18 | Interest on Govt Security 0.00 0.00 0.00 0.00
19 | Depreciation on Govt Security 3.00 0.00 -3.00 3.00
20 | Amortisation Exp 1.00 0.57 -0.43 1.00
21 | Bad & Doubtful Debts 25.00 26.00 1.00 00.00
22 | Provision For Standarad Assets 0.00 0.00 0.00 10.00
23 | Provision For Deffered Tax 0.00 0.00 0.00 0.00
24 | Provision For Investment Depreciation Reserve 0.00 34.41 34.41 50.00
25 | Service Tax Paid 0.00 0.00 0.00 0.00
26 | Loss on Sale of Assets 0.00 0.00 0.00 0.00
27 | Security Expenses 12.00 11.53 -0.47 13.00
28 | MICR Processing Charges 0.00 0.00 0.00 0.00
29 | Income Tax Paid 0.00 0.23 0.23 0.00
30 | Profit 107.20 0.00 -107.20 50.00
Total 1400.00 1257.26 -142.74 1370.00
Income

1 Interest On Loan 900.00 814.51 -85.49 900.00
2 Interest on Investment 375.00 343.84 -31.16 370.00
3 Commission & Charges 25.00 8.20 -16.80 10.00
4 Other Income 100.00 66.83 -33.17 90.00
5 Loss 0.00 23.88 23.88 0.00
Total 1400.00 1257.26 -142.74 1370.00
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NPA SUMMARY
(ZIn Lakhs)

o Particular 31/03/2024
1 Gross Advances 4518.58
2 Gross NPA 719.72
3 Gross NPA as Percentage to Gross Advances 15.93
4 Deductions 0.00
a) Bal in interest Suspense A/c / OIR 0.00
b) DICGC/ECGC Claim received & held pending Adjst 0.00
c) NP1: Part Payment on NPA A/c received & kept in Suspense A/c 0.00
Total Deduction 0.00
5 Total NPA provisions held ( BDDR Special BDDR Bal after Appropriation) 500.48
6 Net Adv (1) - (4) - (5) 4018.10
7 Net NPAs (2) - (4) - (5) 219.24
8 Net NPAs as Percentage of Net Adv 5.46
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